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2GERU\ LQIRU

THFKQLFNp VOXa&E\ P VWD YatP VDGD VNp SUIFH 'iOKEY P IO®Rt @RMEFKNG HYLQ C
OéFK PH]JHU 1D SRG]JLP SRWRP GOH PR&eQRVWt EXGR
ONOLG XOLF RS W |DytQi % KHP QiVOHGXMtFtFK OH®WUBEKXGEHQPRERVIBIG/ENWDN M

MHGQRWOLYDGBHN/IY_LQRaétYDW 7pPDWX VH EXGHPH Mt
XOLFH 'ORXKi RG UHVWDXUDFH %HVHGD SRYYR)VELIENW;(% EMHEED Y QRYDWI 9RMW FK +DPHUQtN YHGF
XOLFH 'ORXKi RG YODNRYpKR S HMH]GX SR SRGFKR
XOLFH &L&NRYD RG %LOO\ SR &HQWUXP N>@d\ﬁkl§\l—RFR\ﬁR5aDG% Y URFH
XOLFH L2 NRYD RG ORQGHOpP] SR DXWRE X }Y-R¥p—QiGUDast
XOLFH 9RGQt D 5HVVORYD
XOLFH .UiIWNi D . ODOLYNpKR
XOLFH .RVWHOWQtGHD LRWWHO Qt
XOLFH 6DG\ SLRQ&U% D :RONHURYD

2G E HIQD MH K ELWRY RWHY HQ GR KRGLQ

3DVSRUWL]DFH P VWVNpKR SRK HEL4AW E\OD JHHOD GRNRQYHQD D NQLK\ MVRX Q\Qt
XOR&@HQ\ YH VWIWRYRDIUFRKRKXYPDYQp GRE VH MHaw GRNRQYyXMH

SURyLa#XMH SURJUDP RG VWDUéEFK KURERY¥|FK PtVvW 2G E HIQD MH K ELWR
RS W RWHY HQ RG GR KRGLQ GR WR E\(OR GR KRG

BURYR]Qt GRED QD YH HMQéFK WRDOHWIFK MH R KRGLQX NUDWAat

2G GXEQD GRFKi]Jt NH ]JP Q SURYR]Qt GRE\ Q YH HMQeéFK WRDOHWIFK Y /R

YRVLFtFK XPtVW QéFK QD DGUHVH =iPHFNI 2EXKGRIQEBAURPHWEX G IS BWYREFLGHOQE VYR] ELRRGSDC
Qt GRE\ RRGLQ QD QRYRX SURYRKRGLIR EXSR D HG QitWID\K GXEQD SUDYLGHOQ MHGQRMR]MPH G(
]JRX RG GR KRGLQ EXGH SURYHGHQ YH SiW&HGQX OHGXRSDGX
96YR] VH XVNXWHYyQt YIMQDRDFt%RUINRYD 'ORXKi 'YR i
6RFLIOQt VOXa&E\ P VWD FKRYD +iONRYD +OXERNi -DEOR RYi DOHM -DURVC
PDQQRYD .DUOD ODOLYNpKR .PRFKRYD .RPHQVNpKF
9 '36 SOHWH YOQRX QRYi QiMHPQLFH ND /KRWHFNiIi /RYR&VNiIi OiFKRYD O0OiQHVRYD 1HUXG

ODFNpKR 3RG 9LQLFt 3ROQt 3URNRSD +RO®KR 3 ty!

1IHMHQ OR VNé DOH L WHQ OHWR&Qt URN MH SRHIXRD BRE o MG @BHWQ/Q\RY D e‘HX RYP 6Y DPHFKI
QiIMHPQLFH SDQt '®RiFEORSHYRYDWHOVNRX VOXaeEtt&O\JLﬁNs §UH Vi 8H7 HEHQL ORYD 7XUNRYI
FKDOD D GHQQ VH DNWLYQ Y QXMH SRX]H SOWWHRJDY tj/\h|3< HM & @KRQ&/U%@L@NPKR tRONHURYL
FKRP ML PRKOL SRW aLW XNi]JDW a&H QD QL P%\Rﬂﬁh\/\/w Witk t Pl \WVQI GRAWtQPL 6 bR @I D G\ E\O\' S LVW
=NUiIWND XG ODW GREU& VNXWHN D Y\NRX]OLW Q B MpYRi] & M\)—PG\R UiQR
. XSWH VL ]D PLQLPiOQt REQRV MHMt UXyQ SOHWRBWHNR@DRERIGCREX YW BRSPS VL ML PRKRX RE
W OH L X VUGFH piVWND MH V\PEROLFNi SUR QIRR$ %%V\NHEQpM’FH@DWHUUOX NNBRBHHQI ¥ D RVE
WYRUE 0JU 3DZHO 6]\PD VNL V@&%Hb&&e%(& V.UR 3URVP\FNi IRYRVIGAHW SK SI
yHU VYR]X WHO DLO MLHNND-\AXJ\RWSFFY]DNlEFeEGe Y a
Qt GHQ RG GR RG =D VYR] ELRRGSDGX REVI
MH JGDUPD
OH]L ELRRGSDGEBDMW\tRYRFH JHOHQLQ\ VNR iSN\ R
ViyN\ NiYRYi VHGOLQD ]JE\WN\ OLVWt YWWUYY IV WSLLROR% \
NH %

OH]L ELRRGSDG f£H®MNW MtGHO W]Y JDVWURRGSDG
PDVR N%aeH XK\QXOi ]Yt DWD JQHYyLAW Qp SLOLQ\
1Yt DW D YAHFKQ\ GDO4t ELRORJLFN\ QHUR]JORBLWHO

.UL]JRYEé aWiE
/IRYRVLFH UR]G OH®SBLUIWRU%

0 VWR /RYRSIVFHNY ~QRUD S HGDORXWMONHRSLUIWF
RUJDQL]DF3B MYRVLFH 5HVSLUIWRU\ VL Y\]YHGOR Y
] QLFKa MH ] LIRYiQR P VWHP /RYRVLFS HGiQOVWF
SURE KOR EH] SUREOPP% YyHWQ GRGU=&HQt Y&aHFEk
XYHGOD $OHQD =HOHQNRYi UHIHUHQWND VDPRVSUiY

2GERU &2LYRWQtKR SURVW HGt
BUREtUN\ SRURVW% QD ORGOH

9P VtFL E HIQX E\O\ GRNRQYHQ\ SUREtUN\ SRURVW% QD ORGOH PH]L OiYNRX

Y3 tYR]Qt D OiYNRX X WHQLVRYéEFK NXUW®BRBRDWRX EVOR XYROQLW JiSRM Y

WDN DE\ VH PRKO\ FtORYp G HYREURAMWOEE K B HMHBRWRP

Y\WWHOHNWRYDW MHGQRWOLYp SHUVSHNWLYQt YEKRQ\ NWHUp PRKRX GR EXGRXFQD
]DOR&eLW QRYp NYDOLWQt MHGLQFH 7DWR PHWRGD MH OHYQ Ma&at D ypVWR WDNp HIHNWLYQ Mat
QH&e GR SRURVWX GRVD]JRYDW QRYp ]JH ANROHN GRYH]HQp G HYLQ\ 3UiFH E\O\

SURYHGHQ\ DUERULVWLFNRX ILUPRXp®RG GRKOHGHP SUDFRYQtN% V

7HSOLPMNIC2QLFH QD 9FK\QLFH

9E H]QX VFKYiOLOD UDGD P VWD Y&S%MyNX SR]JHPN% RG 606 ]D ~yHOHP

REQRY\ RYRFQpKR VWURPR D G HSHR XM pF X<CRLFH GBR. PIEK\QLF

6WURPR DGH]R®iWQtP VWDYX NWHU& MH ]S%VREHQ GORXKRGRERX QHSpyt D

]JODJQ&EP VWi tP VWURP% -HGQi VH S HGHYHEPFIR KUX4Q D MDEORQ 9

REQRY\ E\O ]JYROHQ SRVWXS NWHU& XPR&Qt QD PtVW VDPpP SRQHFKDW MHGLQFH
U%]QEFK Y NRY&FK VWiGURXYDOMIBBW®X SUREtKi VHOHNFH D H]

RYRFQEFK VWURP% RGERUQRX DUERULVWLFNRX ILUPRX MHMte GRPpQRX MVRX S HGH




SURMHNW\ Y URFH

/iYND S HV B@R VNpP URFH E\OD ]SUDFRYiQD ILUPRXHPRQMXL NIDH®R NX WHIQW EFERNY\GiQR 1iVOHGQ S
t]HQt QD SURMHNWDQWD GRNXPHQWDFH SUR VW PRiWRE @K U]itd@t DU RSEH N §]QKR MY EHFFDIBEROIK MK \® BY FUH QA
YHEVRXyDVQp GRE VH GRNRQYyXMH SURMHNWRYi GRNNRI&EQWIDFIR $D@ DV IMDay HE O \BNRi YIR.AMHRY W G UR M|
PHQWDFH EXGH L KODYQtP SRGNODGHP SUR

% i GARD/NR Rp & R WB ML PHFIQY K@ RYWDAEM ISNWRKHNVR X GORXKp
Y\MiG LW QD VXEMHNW %

1D ]DJyiWNX URNX VH P VWR ]DYyDOR LQWHQILYQ Y QRYDW-YRRWY\MH YRXROUIRGHW R SRR LLORI ¥ RV A S\OMI
Q&éFK GRPHGQI VH R MLa G tYH XYiG QRX ORNDOLWX 1RYNQED SEQ INYGH LM YOS RW KHIEON X HI DWW R GGG MD Q L
Y&FK SRGRWRAVIYFtFK 'DO&t QRY XYD&RYDQRX®RAMND®RWRX MVRX SR]JHPN\ Y

-LeOR VNpP URFH EWY]WO®DQiDFH FHORGMHEMIKRYiUQt

QDSRMHQt QD XO NY WQD Da QD NRQHF XOLFH S HG J\PQIiJLHP D VRXVHGQtP

K LAW PORIVNpP URFH E\O GRNRQVHD GHRWM ISNRQEODBMO RP X URN X D E\O\ QRY RSUDYHQ\ FHV
BWDYHEQt ~SUDY\ XO 7RYiUQt EXGRX QD WHQWR QEYO X REMHQEQBURVWRIWRGBYREX NWHUiI E\OD Xa
YDW DE\ FHOFRRNIMHGEB ¥t GRE P OD Y&4HFKQ\ YR HWRYDOH G RDRGD U éP QD JEEYDMtFt yiVWL /RQ
G\ P VWVNEFK NRPXQLNDFt Yy SDWWRMDFHEK SN DIHIFtRE DEQY B tQHWRY EXGH JSUDFRYiIQ SURMH
MHGQDW R URJVIKORX UHNRQVWUXNFL NWHUi EXSUHD YIXPMBEDL QW HYERHRt WANS H{RE Y RGRYpXKEP JOi4d)
QRVWL D SDUNRYDFtFK SORFK X NWHOHEHAVIDS WG FRM®DIP MHAMMWRUX S HG RE DGQt VtQt L MHKR QD
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SRNUDYRYDW BHEXBW QtENRYp WHUDV\ QD Y &L VW
NWHUi E\ P OD EEW VRXyiVWt WXULVWLEGN &RKVI@MLtP
YEKOHG QD FHOp P VWR L MHKR RNROt 3RytWi VH Vt
L Y\XeeLWtP SURVWRU SRGNURYt NWH WU pWHPEDANDLMFN
YEVWDY\

-Lee Q NROLNARWRMNVPMpP GQHANX SVDOL R ~VS &tFK ]DP VWQDQF% QDét
&HQWUIOQt &NROSQUURMIRS HEO@D ]SUDFRYIQD VWXGLH RSWLPDOL]DFH MHMtKR

SURYR]X YYHWQ VWDYHEQtFK ~SUDY SUR ]Y&4HQt NRPIRUWX MDN SUR |DP VWQDQ
FH WDN L SUR @&iN\ 4NRO D Y4HFK RVWDVOQVPKI NOLHQW% 1D WXWR VWXGLL EXGH
GRYDW GDO&t VWXSH SURMHNWRYp GRNXPHQWDFH JSUDFRYDQp WDN DE\ E\OR PRa
Qp Y\X&tW L GRWDYQtFK WLWXO0% SUR WHQWR ~JyHO Y\SVDQE&FK

3 LSUDYHQ N RNRKPWe F\N O RV W-H &NX\NARRDXIOAHM R Y L

FH6RXyiVWt SURMHNWX MH RGYRGQ Qt SURVWRUX
1D HORPX GXEQD D NY WQD EXGH GRNRQYVHQ SBRWIODGHIRRY iY ¥ EVID GEPWRIRWWRHS HVWiUOp VWiYD)
QIRSWLPDOL]DFL YH HMOPHKEpRWY WWOHRYRVLFH MHIDPYH@MHQD MDNR VPtadHQi VWHIND SUR FKRGFH D
M

QDN QD VSRW HEX HQHUJLH DOH WDNp QD WRStUXNMNHOWeYDRMRBt SHHAH] DI EWE@B# D VLOQLFL ,
QD PHWRGRX (3& ,QJ /XFLH 'YR iNRYi YHGRXFt RGERUX PD




9\EUDQp ]iVDK\ +=6 OVWHFNpKR NUDMH 36 /RYRYV

'QH Y KRGLQ Y\MHOD MHGQRWND +=6 /RYRSUNAVNRWESRPRFGLQRMKND GRKDVLOD WUiIiP SRPRFt Gea

JGUDYRWQt VOX&eE ==6 GR /RYRVLF N WUDWH FROWXU RO NRpK QD ¥ NIDQIRNa i UX GRPBRt WHUPRNDPHU\

eHQX YietFt DVL NJ -HGQRWND SURYHGOD WUDQVSRUW ] S t]JHPt GRPX V SHYyR

YDWHOVNRX VOX&eERX GR YR]LGOD == 'QH Y KRGLQ Y\MHOD MHGQRWND GR XOLFH 7H
WUDQVSRUWHP W &eNpKR SDFLHQWD ] W HWtKR SDWU

'QH YH KRGLQ Y\MHOD MHGQRWND yHUSIDW RBBRtB B REFHOWINELYDMFKRGROH] D SRPiKDOL S

QDOR VH R ]|DWRSHQé VNOHS FFD PHWUHP YRG\ 3 tyLQRX E\O SUDVNOé YRGRYRGQt
DG 1iMHPQtFL LQIRUPRYDOL PDMLWHOH D SRUXFKRYRXXRCK@EABPSRYROIQ\ MHGQRWN\ ] /RYRVLF I

QHKRG QD GiOQLFL ' X WXQHOX Y N ~ 3UDFNRYLF!
'QH Y KRGLQ Y\MHOD MHGQRWND N SReiUXRRWR EGHK R DX \# ROPIR BROX. KA p5 D ==6 -HERDOR V&I
GiOQLFL " QD NP YH VP UX QD 1 PHFNR 'RAOERLOXH NWEBKRB HIO QY RROWBJYIRO GR SRUWIOXRWXIQPHIO X

Yp yiVWL YR]LGOD 3R&iU ORNDOL]J]RYDOD SRIEG@HMHNGHN P L&16y SRVIIGNR]DEWIRFRGRVWDO ViPDBLKPG S ti
SRPRFt KDVLFtKR S tVWURMH +DVLyL QiVOBR&DBRWDBIOO]ID X IWVRNR WODN & & WRR® KIMH]JGHF NH NWHUp
aHQt e KQRXFtKR PDWHULIOX Y PRWRURYp yiVWINDELQ\ SURWRe&eH NDELQD E\OD VLOQ ]JGHIRUPRYDQ

PXQLNRYDOL VH JUDQ QéP VSROXMH]GFHP NWHUé VL

"QH Y KRGLQ Y\MHO\ MHGQRWN\ ]H VWDOQNRE H#=§HRDRAMEHNE BUDXQ QpPX GRVWDOL SURYHGO
/JLEJHYHV N GRSUDYQt QHKRG QiNODGQtKR D G&EiYiINPXp&BREXMRP REHLDX46D ULOMIW &NR S tVWXSQ|
FL y QD NLORPHWUX ¥ Y NDWDVWUX HREFBID3 RIGWHH G Y B HG HI\DF At VOW QEVO B LMV SROXMH]GFH S HY]D(
W 2FH JUDQ Qi RVRE®R®INOHQDQGY RVRE\ XVPUFHQpP QiVOHGNHP
GRSUDYQt QHKRG\ URYQ & Y GRGiYFH 1D PHWWS3 KBVEROWSRGPS UDFRRADOL MWHGQRWND REBWRQIIDM ] I
3p5 .RPXQLNDFH E\OD SR GREX ]iVDKX X]DY H®ILN Yyl @D FHY @®OWM RYPRWNRYUDROMmR XOLFH .RPHQVNpKR
SR KRGLQ WRURYpKR ROHMH ]JH VWRMtFtKR YR]LGOD 2\DteM X Q1
G MtFt YR]JLGOD URJMH]GLOD Y ~VHNX FFD YRRB Y NI
QH Y KRGLQ Y\MHOD MHGQRWND GR 7 H UM tQWWYR XLAOL AHD XNNGEH | GRRRORHGQRWND VNYUQX ]DV\S
~QLNX SO\QX Y E\WRYpP GRP ODMLWHOND VH $RXRBGMPWS HIGQS R Npi N\aOHP2ED WPLY W D
QD&0OD S HVQp PtVWR ~QLNX D RED QiVOHGQ ]DY HOL S tYRG SO\QX GR E\WX -HG
QRWND SURYHGOD P HQt NRQFHQWUDFH D ]MHVWLOY) a4 FOGLROX EQOGIE VM EBRRAVN BRSRYROIQD N SRe|
FHQWUDFL SO\QX 3R S tMH]GX SUDFRYQtND O\QRYp SRKRWRWRVWX @D0DVSWIRFBEGHQEHP -HGQDOR
QXWQi RSUDYD QD SO\QRP UX JiVWL YR]LGOD )RUG 7UDQVLW O9H YR]LO®QHY FGIREVRY
QD4HKR S tMH]GX PLPR YR]JLGOR O9R]JLGOR VH QDFKi
"QH Y KRGLQ E\OD SRYROIQD MHGQRWND ]NG/H BQLF I8 URYRIGLFRIDNOSR2LGD FH SR&iUX SRPRFt Y\

NRPtQX GR REFH .ODS& 'R40R JGH N ]DKR HQt S5 DOHXQIpK®RWQHRD WH QR P RRYWW Yt PRWRURYpKR RO
PX W OHVX 3 HG S tMH]GHP MHGQRWN\ KDVLO PRWEMPMDOXNRPtQ SUi&NR Y@SRK DOIIWFURNia %DODAWLN YH

9\EUDQp ]JiVDK\ 0 VWVNp SROLFLH /RYRVLFH Y REGR

J\JLFNp D YHUEiOQt QDSDGIiQt
Y KRGLQ MVPH S HG SURGHMQRX 3HQQ\ H&LOL I\]LFNp D YHUEiOQt QD
SDGiQt PH]L RVREDPL 5X4HQt QRYQtKR NOLGX
Y KRGLQ MWHPHRIDUNX 2VPLYND H&ALOL I\JLFNpY QDSRGHQ tMFORMEY 7HUH]tQVNi HALOL XOR&HQtP
2VRE\ SRGHI\HFNPKR QDSDGHQt EYO\ QD PtVW |DI&RBRaNOL\GBRANR]HQpP X
EVOR&HW HQt S LYROIQD 5=6
=QHYyL&AW Qt YH HMQpKR SURVWUDQVWY't
3RUX&HQt QDGREQOQRX]RYpKR VWDY X Y KRGLQ MMPLFLY 7RYiUQt H&LOL XORa&HQtP ¢
Y KRGLQ MAOAHFLY=iPHFNi H&LOL SRWXRRNHQHM®pKR GURVWUDQVWYt
NUL]JRY&FK RSDW HQt
3RUX&4HQt QDGREQORX]JRYpKR VWDY X

ONRQ\ QD @iGRVW 3ROLFLH p5 Y  KRGLQ MAOAHLY 4L&NRYD S HG KDORX p' @
Y KRGLQ MVPH QD @iGRVW 3ROLFLH p5/NSYRYQRRVAE XA N DM SRUBRERY B0 D] RYD: E @S BW Qt
YE\WRYpP GROKFY 7THUH]tQVNi JRYDOD QD RSDNRYGRTWUARWIQN SUIYQtFK @RBHP -H
Y KRGLQ MVPH QD @iGRVW 3RROEEH PHUERMPNRRYORYLE S L HaHQt XGiORVWL VG OLOD PM &

SVD NWHUé E\ID SPOWRYDYpP PRWRURYpP YR]LGOH
Y KRGLQ MVPH QD aelGRVVXCBlRR]_LELGiU}DEBeQGIR]_)BBBQDMQI[R IDVWiYFH 0+
YDQp YRILGOR NWHUp EUIQLOR YH Y&MH]GX MVPH H&RUIQFKREDWYtQRYD NWHUi PRYL
Y KRGLQ MVPH QD @iGRWDWF&R.GVFLiHON5 Y]}MD().(WILE)LLZSR{)RBELRGLWHO% UHVS QD IDViGX GRPX Y
WRX LOMHNYQt VW tNDyNX
Y KRGLQ MVPH QD &iGRVW FARAL&INR YE8NORFIQRYRIBEDGX PLPR Y\KUD]HQi PtVWD
RVREXRUQtKR /LWSYRQR&PYNQt QD RFHOQNWL]RY&EFK RSDW HQIRGLQ MAMCPLFLY .UiWNi SUR YX® @ilGi-ON RRG SND G »

RG GR KRGLQ MVPH QD @iGRVW 3RO LFIARPB\RDDYHQQ PEV R RAAMLREEY\OR2LO\ RGSDG PLPR |
YDOL SURYR] QD QiMH]BX%QYR GXO®REUDYQt QHKRGMtFt NRQWHMQHUWAF -DURVODY -DQRYVNE HGLWHO 0 VW
RG GR KRGLQ MVPH QD ®iGRVW GROLFLH p5 QD VLOQLFL , D

GIiOQLFL ' XVP U RY®WYRIIRBPOHt GRSUDYQt QHKRG\

Y KRGLQ MVPH QD @iGRVW 3ROLFLH p5 SURYiG OL SiwWUiQt SR RVR
EiFK NWHUpPX®LFEL YORXKi SR&ANRGLW ]DSDUNRYDQi YR]JLGOD 2VRE\ E\O\
]JDGUa&HQ\ 3ROLFLt p5

=QHYLAW Qt YH HMQpKR SURVWUDQVWY't

Y KRGLQ MVORIFLY&AL®&NRYD SURYIG OL ~NRQ\ NH JQHYL&W Qt YH HM
QpKR SURVWUDQVWYt 2VRED ] +RUQtKR /LWYtQRYD Y\Ki]JHOD RGSDGN\ ] NRQWHMQHUX
QD VPt4aHQ& RGSDG

3RUX&HQt QDGREQOQRX]RYpKR VWDY X

Y KRGLQ MMAGHSW RYR]RXBQFY NY WQD HA4LOL X RVRE\
] +RUQtKR /LWYtQRYD RSDNRYDQUIPEUXMBYJRY FIX tRISQWY
HQt

Y KRGLQ MWDRH $' 2VW /RYRVLFH OHXINXLSR RVRE\ ]
UX4RYiQt QItAFQNUL]RY&EFK RSDW HOQt

90RXSiQt GR ]DKUDGQtKR GRPNX

Y ~ KRGLQ M\ORLHLY THSOLFNi SURYiG OL ~NRQ\ NH NUiIGHaL Y Ft JH
]JDKUDGQtKR GRPNX 3UR SRGH] HQt ]JH VSiFKiQt WUHVWQpKR yLQX E\O S tSDG
S HGiQ 3ROBERPHGHQt WNRYWQtP t]HQt
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0\ G WL ]H =iNODGQtOHNWR®R L6DEGD GR DI NRW Wt [
SLRQ&U% /RYRVLFH SRWBPIPHS tWRYHR L 9N KR SDN
Y4HP OLGHP NWHWRKRUBIGHYHMWH GiO-V®URWR & H
GRE SRW HEXMt 3 LGWGARHYAHSGRIHYQ WR |YOIG
GREURX UDGX 8a&tYHMPWH VL RE\YHMQp
ND2eGRGHQQt UDGRVWL V&§LWHOPLD QBAMPWQDQFL =4 6D

'%P G Wt D POiGHseH (OINRDRVYRWYLEH VWt OD[SNX VL EX

S LSUDYLO QD MERGQ45GQRAWHN QHER VEQDKQ

NyGXMPH VSROX 3/RYRWARHIQHN ZZZ GGP ORYRVLFH QHW §yL

K'H EXGHWH PtwW ]D ~NROHBRRNGDW '® (ONR /
VNHQRYDW 45 NyG\ D RBISRKt{GRSS®Y Gt VL yL
MHGQRGXFKp RWIiIN\ Q3R SIER YNDWHYIEA MPS RITP
EXGHWH MHQ FK\WUé& PRPLCQtM®WHQHPI QW HO H
WX@NX D SDStU 9 S tSIXR \@H MDR/ YRKWIQN\ (O
YROHMWH YiV PRKOL NRQWDNWRY
3R /RYRVLFtFK UR]JPtVRAUPHRQHF5KU\ MH GX
NyG% 7\ QDMGHWH SRRRFIWPIEIMU\FKOHMA&t
YIWYR HQp SUR WXWR PROBRFLBIRYWHFKUY QR Wi
NYyG\PDSNRX QDOH]QHWHLBGDSMUHYARX Y FQRX F
KR GXEQD QD QiVW QFHRKGUGe {@NREQ& G YOINR

1D YLG QRX

3 HG QHGIYQHP MVPH MLSR O/HCDGED | NRQFHU
RUFKHVWUHP 3ROLFH BRELORQFK2UD tJHQt MH
FKHVWUD 362QQREPGPRQWytVW 3RNXG NyG QD
PDO& NRQEHRM. BURMHNWXiad® NRQFHUWQt S

VO\A4HQRX 2UFKHVWU 36HE 3ROVWHWp QPi0 RUFKHYV
S LFKi]t E KHP GXEQD WXGODOMX yiWWILOEPL KRV
EH]SHYQp NXOWXU\ L X QDSYN®DWBW 9HQGXOD 3
00ODGt KXGHEQtFL ] 3&8R2QUDH .WKONHY VPtaHQe
QHY]GiYDMt D S LSUDD LR GQHKMHBIMW DGOD D P
YLG QRX QHee VH EXGRX3RRMDWHVH V SODNiw\
VY&PL SRVOXFKDYyL SRWAHKEWDNYH tPYVWMFK D RE
URJKRGOL VH YVWRXSLSNLSRMtY N HIMRMKEG WMRXR
SURVWRUX V QRY&P W\BHPMNRQWXUGLKRFKI]N\
Y\®LWt 7HQWRNUIW VLV@WD®ILW] P REDOR & MWHOH I
SODNiIWRYDFt SORFK\ V $IHEQMDIQUWMIHWADMNiIYROED
W\ NWHUp YiV GtN\ VREMHYWBUDNWEKQI KXGH
VOR&FH PRKRX S HQpVSWRRYNRQBBUWS LSUDY
QtFK ViO% AUDMtFtFKuEB DANQW& Q N
6pULH SODNiW% WRW L & RENIIROXM ¥ DPQL NAWQY Y
45 NyG\ NWHUp EXGRX YEWPPHQDIBRX DOH S

H 1]

YRVLFH
HOQ ]DSL&WH
v

RQQtP §tVOHP
ND DE\FKRP
DW RKOHGQ Yé

EQD
NWH t VSUiYQ
HN PiPH

HQX RVWDWOQt

W% 362 D Y WALQD
XPt LQWXLWLYQ
YWHWH XYLGtWH
RYHGHQt VNOD
VU WDN]YDQ Y
W\ MDNR MVRX
tKRGRYi -DQ
VERU %DOHW
DRKR GDO&tFK
FXGH PR&eQp RG
FtFK NWHUi VH

SDN EXGH

RQ Y QP S tVWXS
WUDV\ WDN DE\VWH
EQt GIUN\ NWHUp
(O 9DULDQW

ROLN D

H P VW VLFH

HVWR YODVWQ

FRYDQp 3RG ND&eGéP | ®LFRXVNXWOWXWYX 7DN 1D

YLG QRX
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6SRUW

+1IJ]HQNI L /RYRVLF MVRX JQRYX

3 HYWR&®H Y QHMY\d4t VRXW aL KiJHQNi % 675%$%$* 5DLO HWUDW OHID JENRORRINERGIQY Wi EWL SARY/KLE
V S HGVWLKHP ]JDMLVWLOL PtVWR PH]L QHMOHSAtPL yWS PV WDER Q0 A WRIAQYIQR JVRY 6 HNX V NIJARLY M & KR G X
SUR ]iSDV\ yWYUWILQiIORYp VpULH NWHUi |DytQi Y GXEQX

OHWR&Qt URVQtN KiJHQNi VNp H[WUDOLJ\ E\O
PHQIQ SDQGHPLBRRW,'® VLFH QD

P UHJXOpUQ RGVWDUWRYDOD SR]G ML DOH E\OD
Q MDNR Y4HFKQ\ RVWDWQt VSRUWRYQt DNWLYLW\ Y p5
4HQD DE\ VH ]D S tVQ&FK K\JLHQLFN&FK SRGPt

HN PRKOD JQRYX URJE KQRXW )DQRXA4FL PRKOL QD
]JiSDV\ VY&FK FHON% SRX]H Y ~YRGQtFK NROHFK SR]
G Mat XWNiQt VH MLae RGHKUiYDOD ]D ]DY HQ&PL GYH PL
S LyHP& YA4LFKQL KUiyL Ya&G\ PXVHOL S HG XWNiQtP
SRGVWRXSLW SRYLQQpP WHVW\

/RYFL VH V QINDJRX VHWNDOL KQHG Y ~YRGX VRXW a&H
NG\ E\O FHO& WE&P SRVOiIQ GR NDUDQWpQ\ D GY XWNiQt
JINODGQt yiVWL PXVHOL /RYFL GRKUiYDW De& ]S WQ
OYRG OHWR&AQtKR URYQtNX VWHMQ MDNR W\ S HGFKR]t
EVO Y /RYRVLFtFK ]DKiMHQ ]iSDVHP QD JLPQtP VWDGL

RQX 7HQ VH RGHKUIYDO Y UiPFL URVQtNX YHONpPKR
POiGH®QLFNpKR WXUQDMH +i]JHQNi VNé IHVWLYDO D
/RYFL Y Q P QD ~YRG H[WUDOLJ\ SRUDJLOL WéP 1RYpKR
9HVHOt +QHG Y GDO&tP NROH VL /RYFL S LSVDOL YH
YHOLFH GUDPDWLFNpP ]iSDVH FHQQRX Y&KUX
QDG PLVWURYVNRX 30]Qt 1liVOHGXMtFt NROD E\OD MDN QD
KRXSDyFH 'DO&t G%OHa&LWé ERG Y\YiOyLOL V MHGQtP ]
DVSLUDQW% QD PHGDLOH SUD&VNRX 'XNORX DOH GRPiFt
GXHO\ VH MLP QHY\GD LO\ 3RGOHKOL Y QLFK VPROQRX
EUDQNRX ] SRVOHGQtFKtWWMNXLQVHUEGN X
=XE tP SURKUIOL UR]GtOHP VHGPL EUDQHN

96VOHGNRY& JORP QDVWDO QD S HORPX OLVWRSDGX D
SURVLQFH 9 W FKWR P VtFtFK VH QDAL KiJHQNi L Y&
VOHGNRY D S HGHY&tP KHUQ FK\WLOL D GREUp Y&ENRQ\

SRWYU]JRYDOL L Y QRYpP URFH +QHG Y SUYQtP ]JiSDVH
URNX VLFH SRGOHKOL %UQX DOH KQHG QiVOHGXMtFt
GHQ ]YtW JLOL Y ODORP LFtFK = GDO&tFK GHYtWL NRO
SRX]JH MHGHQNUiW SURKUIOL V .DUYLQRX 1H

JEEYDMtFtFK GHYtWL GXHO% VL S LSVDOL KQHG ERG% D
W\ MH Y\4YLKO\ PH]L QHMOHSAt HFRWYH ML WADEN 46Q R WX UDIOR.B R M R WID@WP B )L DQ & WOHHSSAQ FSIDNW\PXVHOL G
3RVOHGQt GXHO RGHKUIOL /RYPL pH GRP iFHS XSELURMWM BGRS W E X GrRoX PEDROMARY DWHRP RHG D EEHVH GRNiaHF
SURWL .RS LYQLFL . GREUEP YENRQ®%P S LVS OD WDNWSLWQRMWVRY QRXLWQRKKD SHYQ Y
"tN\ VNY O&P YENRQ®%P NWHUDp \MYRH DIFUX DIDOAHKIRY WWRONX NWH INRQRBXMt FXG HMOHRSERNEOHNLDY SR BIW
SUYQt yWYH LFL WéP% VL ]DMLAHN NDIQ PGISEY YERFWREQSRYHFRQ\6 UEDt ORWO OD[PLOLDQ

GR yWYUWILQIORY&FK ERM% NWRBVUVRAQ M GDWRYSOWRGXUNRY VN & WHODWVILQVYRPL WoNRIQMNDYtQi R YtNH
GRPiFtKR SURVW HGt Y S tSDG YRJRRE%MOFWRNG XHOPL QDFL GRKUDREQMKRQWEP XY B ]Qi VW HWQXWt
VPULH 9 Wp QD Q VYyHNi MHGHG6H]BRYRMLIFIS YR 6GHINFKQ\ WéP\ JHRMNQ %NPRESOENRDPE\ L NRQHF VH]RQ!'
OtVWHN D -LytQ Y GRE X]iY UN\QN R-K/PWRUYGLO B i WEN@RP Y VLOQp REVDKXIWHOQFIQBREMWDN SUR /RYRVL
VHKUIQR SRVOHGQt NROR D VRRSKKUNVDNSR HiaWd D GEEYOVWL §WHIMDE MR/YW R Q $H MWR &l tSKHNH QNI VNp VI
]JQiP SR]Q DXWRUN\ WR @H KQHG SR SUYQtP NROH MVPH PXVHOL MtW GRXRIH .DQW%UNRY
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ANROQt MtQ

-tGHOQD YDt S LKOD&RYiIQt D RGKOD&a&RYIiQt RE

, YGRE GLVWDQyQt YEXN\ PDMt G WL QiURN QD GRWRYDQ® RE SR MDNEQEKIG 8 B URYIRQi&ENROD tt MAG
L SUR FL]t VW QiiWOQHNECXMtFtP YOIQNX VH GR]YtWH KODYQt LONRO®RDMHGRHOQRYR]X &HQWUi

3RGOH ZHEX KWWSV NRURQE & "0l = i =i s \. MVR XWRPDWLBRERGKOGHQ\
SURYR]XMH D VSUDYXMH oLQLv: 3UDYLGOD SUR SRVN\V&%Q%R%JIV@EM&IFEQ URGLYH ]Y\N%t DC

&eH D W ORYéFKBRGRS BHGDJRJI

WXW pHVNp UHSXEOLN\ QHQt S- &LJt VWUIYQtFL
]DNi]iQ DOH PXVt VH tGLW SUD GRYROHQpP D RVWDWQt

RE G%GYVWDQVQt Y&EXFH P%aeH S LQ
PDPRQNQiI@DNRPWE LMNDFH D SUREOpP\
PRKRX RIGRHERURWSRE G SRYXW S HQpVW QD

YRYDFtFK VOX&HE MDN XYiGt N]JH GR MtGORQRM R JQSURNQ/XHCQUFWWORPOD HGLWHOND &&- -DQD 'UH
JHQt SURYR]X PDORREFKRGQtKF YEGHMQtKR RNpQND ] ERNX EXGFRMNBURYIRJt REWUDY\ FL]tP VWUIiY

3 HGHY&tP VH MHGQi R UR]JHVW GR KRGLQ

2]QDYHQp MtGOBWRMMEewH BR&@QYWPGO\ MDNR SURYR

MHGQRWOLYéEPL VWRO\ PD[LPiCS LQpVW UiQR GR MtGHOQtKR \RNP/GNPEBBMR®BR RNpQNR &HQWUIC
KR VWROX MH RPHIHQ QL VRVRI KRGLQ %H]JREMHGQIiYNRYp FRGORGIWROME EKWR GQHFK SUR FL]t VWL

Ké VW%O O]JH X Q M XVDGLW Yti-QRVW |[DNRXSIiMNREDO

MVRX S HGHY&tP VHQLR L D PDPLQN

NDPL RVRE PXVt EEW URJHVWXS - aiFL GLVWDQYQt YEXN\ PDMt QRYRORQOpGBWRYMQERGOH SRYWX RE
9S tSDG &@iN% NWH t VH ~yDV' RE G 2E G\ PXVt RGHEtUDW GRQWRORN BRIYFt YWR'tF SRGOH S HGF
D ]DP VWQDQF% NWH t MVRX VW HGQLFWYtP YEGHMQtKR RNMXND3RONGG M\RVGH DGR NDSDFLWQ UR

SUDFRYLaAawL MH PRzQp WHEIHVY KRGLQ

MtGHOQD JUX&at YEGHM MtGHC

7DWR Y&MLPND SUR aNROQt Mt - =DP VWQDQFL YH &NROVWYt EH] RN KBM MWWR FRKWYROL YEGHMQt RN|

E H]QD NG\ GR4OR NH ]JP YH aNROQt MtGHOQ

1D VWHMQ &F K\ORDFP t QHENy BND NRH &G RIYtGiPH R QF

JiYRGQt VWUDYRYiQt &iFL NWF- B3URYR] &NROQt MtGHOQ\ MH RBGWUIIRtFtFKKRBHOP XVt VWIiW IURQWX

YéXN\ D ]DP VWQDQFL NWH t - -tGHOQt

RVREQ QD SUDFRYLawL VL V'MHGQR MtGOR

OtVWHN MH JP Q Q WNMEBORK DR BR)FKI D UHVWDXUDFt
MLQpKR QHe VL S iwW DE\ VH VLWXDF

SRX]H Y&GHMQtP RNpQNHP QFt- 'RGUa&XMWH URJHVWQ@BVD]RPROBIJGR QRBRI®XOD 'UHLHFNHURY:I

NRQ]XPRYDW QD PtVWWRFKOBE UHVSLUIWRUHP
SODWt QRY YéUD]Qp RPH]JHQt YRUUPKKR SRK\EA RVKE
MH PRa&Qp DE\ VL RE&SFY\]MNHREEHVMHM S HUXA&ALW

98GHMQt PtVWR Y &4- E\OR UHDOL]R
GR ~QRUD P VtFH 1RYp !
9 RERX HNUSDGH¥KOWHK SRWQREQBURWIKO\ NRC

JiVWXSFL NWH t PDMt E\GOL&W LYQHRWW RM DR WP] iRNRDHMWH] WIMWKRB FH GRNRQYHQR E\OR JHUYHQFH 9

ANROQt MtGHOQD QHER YEGHMQIBDPR] HMP

VWiOH SODWt

SR DIGAXYNA QNDG Y EABEQS%YRGQ VNODG

-tGHOQ\ QHER Y&GHMOQ\ &NMRED GiKRH@WANI YRYDOt HQt YH aNROEGIPR MIOMQRD IS KHPAYRAOLW D Y\ERXUDYV
WH VNEFR HMRY GRE X]DY HQIGABWSH tYNR¥FKQt RSDW HQt SURWAXGRMNOt WRAIMRDD\Y O SOidWL EXGRY)\ ]
ANRO REGREQ& UHzLP MDNR PODRMpYSPRGBBOQHFK\]&NDROD MtGHOQBPtYRW R3% FR GOMK R/ \RNIQYD EVO Y\ERXI
OiFK 2E G\ ]D GRWRYDQRX FHQRtNL MR#&RXD]|DRNX WRKRWR UR NK& @HM Y\l K\@t GIPOY W &X \)HUH]RY &
JiVWXSFL G Wt RGHEtUDW MDNRDM3SG &R VAaRMERK SRRY¥IDG RGWIDBARYDOLSREYG\JBRBIOWRGRYRGX D
P%eaeH ]D tJHQt QDGIOH VOR Xz LYW BVWRQ VANKE BFRUR/DH@EWPOG H QW L PYOHMEIQ 8 U SYLRD Y\DY\40\ P VWR QD 3
P VWQDQF% 3RNXG Y&4DN ]H ]i GRMREFAKQR SOB@EDEYVWDQYQt YEWNIHOWDOpM MtGHOQD YD'RMtGOD S

QtFK QHER MLQE&EFK G%YRG% QQHHMVPHEWH KRS QIN

RGIXDGQRXW V BGY RWID WIHO N\R XQ WEERKz@ ERX 5R]YR’

VFKRSQD SURYR] 4NROQtKR VWIHXRR ViR QI@E Hi\8\W XISWH VFKRSHRFMtGQRY O ¥EHESG @RXWD /RYRVNLFH

HGLWHOND '"UHLHFNHURYI

/7 atPH VH De EXGHP

9GUXKp SWOFH WHPDWLFNpKR EORNX R &HQWU IRPYRHENEBRREIMEGRIOQt BtCAIGQRHSDRIK-DQRX '"UHLI

NWHUi YH YEE URYpP t]HQt

9VWRXSLOD MVWH GR GDO&tKR REGREt
VYp S%VREQRVWL YH IXQNFL YHGRXFt
MtGHOQ\ -DN KRGQRWtWH XSO\QXO0&FK
OHW"

SWHNOR WR MDNR YRGD .Gl\a VH RKOpG
QX YLGtP yHKR MVPH GRVIKOL L WR FR
VH RNROR QiV SRX]H PLKOR D JWUDWLOR
VH Y SURSDGOWHW P RSFMLG D

@H PiPH Q\Qt VWDELOQt D IXQJXMtFt Wé&P
WiKQRXFt MHGQtP YRGJMP a&H

Y4HFKQ\ SUiFH EDYt W &4t VH GR Qt D WR
MH KRGQ GY%RPHdEMWHDWQt D
PRWLYRYDQé SUDFRYQtN MH JDUDQFt
NYDOLW\

9QtPiWH YH 9D&HP RERUX ]P Q\
OHJLVODWLY\ D FR SUR 9iV D SUIFL

S LQiaHMt"

$QR VDPR] HMP VH PXVtPH S L]S%
VRELW SRSDVRYDW VH V QRY QDVWDORX
VLWXDFt D MtW GiO

6RXYyDVQi VLWXDFH MH Y]KOHGHP NH
VWiOH EXMtFt SDQGHPLL &29,
VORa&LWi SUR IXQJRYiQt L RUJDQL]DFL D
Y\&@DGXMH RSHUDWLYQt S tVWXS -DN ML V
SHUVRQIOHP ]JYOiIiGiWH"

0iPH UR]G OHQé& W&P YDUQ\ QD GY

VP Q\ Y&4LFKQL Y SRKRWRYRVWQtP
UHaLPX S LSUDYHQL QDVNRYLW GR SUiFH
SL]JPQ VLWXDFH 3URYR] E\O S HUX
4HQ SRX]H SR GREX FRYLGX SHUVRQiOX
GUXKi SHOND tMQD QD GRFX OHIF\WO

MHze VH SUDYLGHOREISIMEB D WL % MVWHRFMVXVNXWHY XMFE

PH MtGHO -VRX QDVWDYHC
DE\FKRP S HGFKi]JHOL S HQR!'
.D&Gé GHQ SR SURYR]X R]y(
J,ELAHN NWHU& QH&HO S HP
RE WRYDOL YH SURVS FK ]GUI
-VPH YH HMQi VOX&®ED YD L\
SULRULWRX ' WL GLVWDQJQ
QiIURN QD GRWRYDQRX VWL
VWUIYQtN% WRKR Y\Xa&tYi -H
PiOD PR®QRVWt VH YLG W VI
QDS tPR

&R E\WWH UiGD Y GDO&tP X!
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RWHY HQéFK GYH t 9HyH H ¢
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E\O RWHF ]D DJHQ NH VNXS
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WIiERUD VL GUXKé GHQ OQt
VWRXSLW Y&HFKQ\ QRYp Y
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YDFt Y$O+HP®GLt VH QD RQWPHKWHY LOL aH VH G
QRX VDPp QHJDWLYQt 9StPiYe HNMWHR VL DQL
SVVFKLFH RSUDYGX QHSRPDKRDMWt RRORN VH Y
YHQt

VOHFK JSUiIY QD RNQLPAXPALFK EOLa2QtFK SURAOL NRYLGHP QDX
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VSRQJRULQJ QHE\O SRERYHWD YRO@BEK PtVW MH ]DWtP

/RYRVLFH OLPR GORXKRGRBHEI¥ERQVOHFK /' FKFHPH LQIRU

JRU\ MDNR MH QDS )&RBRYD& 3LRNRMRX VSRUWRYQt YH HMQRVW R
N\ 2SWLN 3UXGN& /RYRMDGHtFMRSSRGMREQRVWHFK S LSUDYRYD
]JODJyHQt /LS& pHVNE& VQPRRFIN®ROMVIMWHUE EXGH EHJHVSRUX
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L
9éUD]Qi DEVHQFH SR iGiQt NXOWXUQtFK DNFt [S%VR
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YHGHQt VWHMQ WDN GR&0OR N SHUVRQiOQt [P Q Y
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O VWVNp QRYLQY Y /RYRVLFtF

0 VWR /RYRYEEBERGDM /IRYRVLFH Y\GiYDO\ D E\
1P QX Qi]YX Y\VY WOXMH ]JGDUPD 'RVWDO QRYé& .
4plUHGDNWRUND 3HWUD 7DFKHFt NDEiW WHQWRNUiIW EDUH
YWH[W X Y\FKi]JHW QD UHF\NORYDQ|
3RVOHGQt §JtVOR /RYRVLFNpKR WLY NH N tGRY&PURBSItU%
GQHAND Y\40R SURVLQFH PO VWUDQ RG U
/RYRVLENi UDMGRAWR YRFH VWUDQ &plUHGDNWRUHI
S L4OD V QiYUKHP @&H MH SRW HED QRYiQ 5DGLP 7XyHN 1RYlL
]JP QLW Ui] P VWVNpPKR ]JSUDYRGD GiYDOR .6 /RYR& ]J]RGSRY
MH 1D |[DVWXSLWHOVWYX VH Y S tKRG JiVWXSFHP Y\GDYDWHOH
Qp GRE REMHYLOD 3HWUD 7DFKHFt ODUWLQ .RKO B5HGDNWR L
NWHUi QDEtGOD Y\GiYiQt ~SOQ +R]JPDQRYi OLURVODY +YR
QRYpKR J]SUDYRGDMH ]GDUPD WHG\ GR VYp VPUWL Y JHUYHC
SUR REYyDQ\ 9\GDYDWHO ]DSODWLO ,YDQD .RFiQNRYi ~ RG -~
]JD URN Y\GiYiQt FHONHP FFD 3DWULN 3iWHN GR
WLVtF .y )LQDQyQt QiNODG\ QD D -Lt 9HOHPDQ GR (
URN Y\GiYiQt /RYRVLFNpKR GQH&ND 7LVNiUQD -Lt %DU
yLQLO\ WLVtF .y ]D SURGHM QR 6/21 OVWt QDG /DEHP 7|
YLQ Y\EUiIQR FFD WLVtF .y POXYyt 0 O -DQD +GRMGRY
ORWWARRY& ]SUDYRGDM QDMGH U 1HGtOQRX yiVWt P
NDa&Gé REYyDQ YH VYp VFKUIQFH D VH VWDOD SODFHQi LQJHL
EXGH PtW WDN GRVWDWHN LQIRUPDFt YLQ VH YUIWLO\ yOiQN\ |
D YYDV KLVWRULL P VWD Y&OHWH
MHFKFHPH E&W VSRMRYiQL VH ]SUIY\ QDS UR]JPtVW Qt
VWDUEP WNXWXOWBLOD QRYi QHU% ]SWiFE\] SROLFLH
AplUHGDNWRUND Y /LWRP LFNpP 3R YROEiBRFH 1%V WD
GHQtNX ~QRUD G%YRG\ NH ApIlUHGDNWRUHP 5DGLP
]JP Q Qi]YX D WDNp Y&UD]Qp RG Y\GDYDWHOHP .6 /RYR&
OLAQRVWL Y SRMHWt ]SUDYRGDMH RSURWL 6/21 QDKUDGLOD Y VUSQ
JRYRVLFNpPX GQR¥MR 9 6DPDE 3UHVV *URXS D V ¢
=SUDYRGDML E\OD MHQ DVL SRORYLQD FL VH VWDO Y\GDYDW
LQIRUPDFRYRVLF D SRNXG %F 9RMW FK .UHMyt 1RY
E\O\ WDN RSR&G Q O0OQRKR y0iQ YRX POXYyt VHOQORWBOOD Y
N% E\OR S HY]DW&FK EX ] LQWHU ,YDQD .RFiQNRYi
QHWX QHER ]H =SUDYRGDMH P VWD 9GXEQX E\O\ ] tJHQ\ Q
"ytQDY §JtVOH FFD SRORYLQD ZHERYp VWUIQN\ /RYRYV
9HVP V RGSDGO\ yOiQN\ R NXOWX GQHAND -VRX ]JGH W L QR’
H KLVWRULL P VWD YE&OHWHFK GR D WER QiV$UFKDAXEULN\
RNR®t ]SUiY\ 9 QRYpP =SUD 9 ]JiOR®FH 2 QiV MVRX S H
YRGDML QHE\O\ DUDGISUiY\ ] NRQWDNVWD\LOM D RGND]J\ C
P VWD QHER ]H ]DVHGiIQt ]DVWXSL . XOWXUQt VW HGLVNR /R’
WHOVWYD R XPtVW Qt NRQWHMQHU% QD GDNyQt UDGX -H ]JGH WDN
RGSDG DSRG '%YRG SUR |P QX KLVWRULH /RYRVLFNpKR C
NRQFHSFH ]JOHS&HQt LQIRUPRYD JiOR=MNWXDBION\ XPLV#R
QRVWL REyDQ% =SUDYRGDM QDSURYV YiQ\ yOiQN\ NWHUp VH GR
WR QHVSOQLO 1DRWH/ Wt E\O\ Y KR /' QHYH&40\ QHER NWHU
YROE\ D S HYi®Qi Y WALQD EEW UHGDNYVQ |NUIFHQ\
VWUDQ P OD QJ]YXNDWYR =P QLOD VH L WLUie ,C
VLFNé GQHAHN D ORYRVLFNp UHGDNFL P VtyQtN P VWD /RYRVLFH
YH YROHEQtP SURJUDPX &HQWUXP NXOWXU\ /RYRA
2G ~QRUD Y\FKi]HO IRYRVLFH ,p
WHGYRWRVLFtFK P VtyQtN V Qi =RGSRY GQ& JiVWXSFH Y\(
]JYHP =SUDYRGDM &plUHGDNWRUNRX OH ,QJ 9RMW FK .UHMYVt
=SUDYRGDMH VH VWDOD 3HWUD 7DFKH WRU 5DGLP 7XyHN WXF
Ft 9\FKi]HO Y QiNODGX N XV % ,YDQD .RFiQNRYi LN ,Q
Y4HFKQ\ ORYRVLFNp GRPiFQRVWL KR +R]JPDQRYi K] 1D S HO
GRVWiYDO\ ]GDUPD 1RY& =SUDYR URNX - VH VWiYi aplUF
GDM P O MHQ VWUDQ /RYRVLFNE& GDNWRUNRX 0JU 5RPDQI
GQH&HN Q NG\ YtF 3RSUYp E\O BRXNXSRYi 0%$ 5HGDY
=SUDYRGDM WL&W Q DOH §iVWHYVQ %DUERUD ODUHA&RYi EP
EDUHYQ L NG\ QD KRU&tP SDStUX +R]JPDQRYi K] JUDILN 5
9\GDYDWHOHP E\OR /PCWWXORY YWXPDQ 3BDOHTKOBRBOR YESRXYyBN =iVWXSFH Y\GDYD'
GLVNR /RYR4& %F GBUWYQGDRKD 3 7DFKPGRXWMEGR SDMR M QNRXU 'UDAQDU 3K '  3F
SRY HQ E\O UDGRX|PHGWE 2 IHXPDQRYRX NWHUIP]QR W EIERVFHH Y&UD]Q¢
XVQHVHQt - VRXKODV V WLVN D JUDILFNi ]SUDFRWOIQW=SNMHU& SURYH(

Y\GiYiQtP =SUDYRGDWRIYRRLAME GQHAHN WR&GOMH 50 URYQ & VIRXYGLROD+H4HFOV ODNH 'H
/IRYRVLFH D SRGSLVHBRGUOAPYD YDWtP VWIRKOD N S HGORaxH®IUDRRFHSGSRHFHONHP W
1IDWYD V UR ' ytQ GR+QHG SR NRPXQiOQtGRYPRRE#BSK D WRHELDAMEHROHGX V W\SLFNEPL IRC
5HGDNWR L UHGDNFHQD(YD 5RGPLP VWD /RERQLOH GRQH D RGVWtQ\ 4HGp D yHUQp
QRYi GR E H]QD 0 LAJIRAVDRDSYD G X E\ORHY X¥QRUD Y\ & DWGIWOKI Y D 8 LHDYQDMEDX Mt F |
+YRUND GR GXER®QNHQt XYHGH®RWDIFH /RYRVLFNpWRRG GRXHEDUYRX /RYRVLF
6WDUi RG NY WQD |KRIGQREMGt =SUDYRGUMDIN WAV QDaeLO HNY NIBIWY QIR FHR Xe V
OHPDQ FHO& URN *(RXYRMDFB $BMDXMH 5®R®BBp DUWGFKR]tFKYERYLQ NWHUp K]
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6YtWiQt OLGX

.DeGEFK OHW SUREtKi VytWiQt RE\YDWHO GRP% D E\W% -H PR&Qp ][YROLW ]H
GYRX PR&QRVRG RQELIBD GR GXEQD QD ZZZ VFLWDQL F]
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6ORYDODMYRVLFtFK QD SUDKX

2 YYWXSX 60RYDQ% GR VUGFH (YURS\ WRKR PQRIKRSQBFHH R QU RKPGWQWU KHLOM ROFENY SVDQEFK |SU
KLVWRULNWROHWt QHQt ] GRE VW KRYiQt QIURG% R S tF HORXGX] BIERNID GR NEMRHPW WGKR Y(QU REUR G % V
UR]ViKOp PLJUDFH RE\YDWHOVWYD NWHUp SUREtKDOARWRREHP VWDURY NX D SRyiW

=iKDGQ& VYRERGRP\VOQé& D Y\WUYDO& QiURG 2EMH PQRKD GiONRY&PL NRQWDNW\ &HQ\
YLO VH QD YéFKRG WHKGVHGIOHRKURS\ D Y Y4DN ]DytQi Y D VWROHWt XSEC
NRQt VH MDNR EOHVN tWt QD ]iSDG 5\FKORVW D ~VS ]SWVREHQR UR]JPDFKHP EOt]N&FK /LWI
FK\' MHKR LQYD]H MVRX QHS HGVWDYLWHOQpP % KHP URYDQ&FK 3 HP\WVORYFL &HQWUXP VW
NUIWNp GRE\ REVDKKRHNRW®RL R NGHMAatKR WpWR GRE SRVRXYi ] SWYRGQtKR PtV
NHOWVNpKR GREpEHKDMMKR QHMY WA&tKR UR] O\ DVINR MLKRY&FKRGQ GR SURVWRI
NY WX B6ORYDQp 2EMHYLOL VH QHQiSDGQ SUDYG SR NRVWHOD VY 9iFODYD D S%YRGQt FF
GREQQN YVWRXBSL@MI W HWLQ VWROHWLt ]H KR RSX&aW QR
VHYHUX ORUDYVNRX EUDQRX D RVLGORYDOL ~URGQp QLY\
SL HNiFK 'UXKi VORYDQ®&MRYOQD S L4&0D Y . Yé]QDPQp ]JP Q GR&OR Y SRORYLQ
GRE WHG\ QD ]DyiWNX VHGPpKR VWROHWt ]H ]iSDG NG\ UROL +UiGNX S HY]DOR %ROHVOL
QtKR 0D DUVND 1RY S tFKR]JtFK PRKOR E&W NROHP @HQp KUDGL&W QD yPVNpP SDKRUN
VWD WLVtF D WLWR OLGp VH VSRMLOL VH JE\WN\ S%YRGQtFK FtFK NP VHYHURY&8FKRGQ RG /RYR'
RE\YDWHO yHVNp NRWOLQ\ SRGOH PQRK&FK .HOW\ D VWUDQ /DEH NROHP Q KRa VH U\FK!
Y\WWYR LOL NPHQ NWHUé& VL GDO MPpQR pHFKRYp %RMR YDW VtGHOQt DJORPHUDFH MHMtae Y
YDO&YDU\ D JUDQN\ D VSROXSUDFRYDOL VH VORYDQ yLO /RYRVLFNR GR SR]DGt /LWRP LI
VNRX tat 9HONi ORUBMIBRX]IBSUWDYG SR VLOQp FtUNHYQt L SDOQRYQLFNp SRG
GREQRVWt S HGSRANYIBDRY HENpP UHJLR VWROHWt QRY&P PRFHQVN&REVW HG
QX VH SUDYG SRGREIRFMKG QHE R/ VMHGQRFRYiQt yHVNpKR NQteHFWYt
VODYQi ELWYDNMRGHNi FMKH ]DFK\FHQD FHQWUD QHSRGOpPKDMtFt 3 HP\VORYF
MDNR Y%EHF SUYQ{ORMRADNRP VWiW W 90DVWLVODY VW HGLVNR /XyDQU
YYJHVNp NRWOLQ %RMRYQtFL 6iPRY\ taH 6iPR E\O DNFL NQteH 9iFOIDGE¥@DRNP ONWYtae H
PR®Qi SWYRGHP NHOWVN& NXSHF NWHUpPX VH SRGD =OLFNéP %ROHVODRFH QHPFKIODYeG
LOR VMHGQRWLW VORYDQVNp NPHQ\ QD OHJHQGiUQtP 6ODYQtNRYFH %ROHVODY ,, URNX
KUDGL&WL :RJDVWLVEXUN SRUD]JLOL JHUPiIQVNi YRMVND 9UARYF% pHVNE VWIW Y]QLNO MDNR
IUDQFNpKR NUiOH 'DJREHUWD OHWt 9HOPL EU]J\ VH GRVWDO GR VI
tPVNp -HMtP OpQHP VH VWDO URNX
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PLPR YODVWQt ORYRVLFNRX DJORIBHWDRLYt RGHOEKR\@RGOLAWX SDGPO\Q SOX Jt REGRRBEWNp NDUDYD
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RVLF 6HYHUR]iSDGQt ORYR\QFGP W@ HROEM HFRIPRKMDP Y QD R E LQDLF HK O XHE RNWDIY & i P PI\RKMEQ ¥ DG IH YR . C
NROt XOLF 5HVVORY\ D OVWHFNpOMHGD SRIGDML |[JBRDtGtN% D GR\WQP YU\ Y HH) ROD HEAMYIK BHO L VL
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