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,QVSLUDFt SUR YL]L P \8W® BUDENDWDWQYQYt E\OR RVORYHQR3ORWR \E\O R YWD R/RJXEMRR VMVt KR X C
FLL 1 PHFNX D Y QHSRVOHGQt3DDMG. RNDNWHQ®D UHDOL]RYDOR Y&&HNJPGRNRQYNQO YSURMHNW NWHU¢
VSiURXQWGDOHNEFK /LWRP LFtFIKY IGH RBRHCTR GHVLIQX FHQW P SRERIE OVYWR IURP/DNKHP D NRPS
EUDYXUQt UHNRQVWUXNFL VW INRIKRH KRGt DPReQ\ NBRISU YD VH SKXRMIR MLIDILRD i OGJQ¥ WLE]QDP 2SUDY
FKRYiYi SYRGQt SUYN\ D S H\BXKBYAVREMIPR®GHYXQOQ DOH LSURVMNRUFMR®ERXSOi XMH SR&DGD
D ]DSDGi GR NRQWH[WX GRE\ \3H RAWHRG: H5 FPKRW R QW S8 RMtW | LQDRAHHD W UD YEiw § RRRNGEH DG 1 ]
]YD&@RYDOR UHNRQVWUXNFL KIGAWRGIOANp9EKBBYEXGRNUVH CPRYMF NG YR X VHAOXIOWQBNRX SURSUD
E\ JQRYX SRVN\WOD REyDQ%PKADYRNPN ¥YSKNER XFOLFH NY @EPDNRKQPON® DD QCRAYP RUMPURX WDN
Y\&eLWt VSRMRYDOD JHQHUDF HI LIF Nei\ Q05 H/QUWY UMAD QD LFHHSQUMU X P WP OQREX @ity &\l HYFQ tRNEA D Q % P U\V  IRWR W)
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WHFKQLFNEP DQL HVWH
9 PLQXOpP URFH YZRAQ
RNHQ % KHP W FKWR S
&@H MVRX GRa&LOp NOH
SDUDSHW)\ 7DNpGMU#& DG
YUFKQt YUVWY\ RPtWH
A NHP

2VWDWQt NOHPSt VNp SL
RYLAW QS PSG SRW HE\
YHQ\ 3RytWi WHPVORY VW
YDMtFtFK EHWRQRY&FK GC
ODKiFK WHUDV 1D QRY& NI
UHF 6RXJyiVWt RSUDY\ ID)
MH L RSUDYD G HY QpKR
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2GERU\ LQIR

2GERU &LYRWQtKR SURVW HGt THFKQLFNp VOXa&E\ P VWD

B3DVSRUWL]DFH VWURP% SRNUDyXMH BURYR] ED]pQX D JLPQtKR VWDGLRQX R \
9 UIPFL HYLGHQFH G ¢ Do

FtFK O]H QD Q NWHU[
VSDW LW AWtWN\ N
QD]é6YDMt DUERWDJ\
yHQR MHGQi VH R
VWURP% Y WHUpPQX |
QDS SRVX]JRYDWHO

=LPQt VWDGLRQ MH E &2Q Y SURYR]X ND&GRX VR
KRGLQ 2 VYiWFtFK VL Y4ADN P%&HWH S LMtW ]JDEU
RG SURVLQFH De&e GR OHGQD

BURYR] NU\WpKR SODYHFNpKR ED]pQX R VYiIiWFtFK

P VWD NWHU& SRW - KRGLQ 5 KRGLQ
ORNDOL]JRYDW 980608 & c =DY HQR =DY HQR
7HQWR SRVWXS VH S 530348 KRGLOQ £ KRGLQ
G%WYRGX DE\ QHGRFH : KRGLQ ] KRGLQ
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ERWDJ VH SRVWXSQ MDN VWURP S LU%VWiNSRVXQXMH SR K HEtNX D HGRFKiﬂ\It

]JDU%VWiQt AWtWN % 9 SURVWRUIFK 660/ '36 XNOt]HOL GREU
3 L AaWtWNRYiQt MH UHVSHNWRYIQR YKRGQp XPtVW Nt NN VWIIRDY, £

GRE H YLG W SUR SRW HE\ SUDFRYQtANMIALDDH :
QiYAW YQtN\ Y SDUNX WtP @H EXGH XPtVW Q ![m=

9 VRXYyDVQRVWL PDMt /RYRVLFH RAWtWNRYiQeé ™= |
]t N RIQDYyRYiQt GDO&atFK

=iNODGQt L PDWH VNp &4NRO\ VH |DSR -
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$QWRQtQD %DUIND NJ 0& 5HVVORYD NJ
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NUPRYiQt VSiUNDWp ]Y H JHMPpQD ]Y KR@UW
Y pHVNpPP VW HGRKR t S HGHY&4tP Y KRQLWE
GEDWHOQi MH WDNp ~VSRUD QiNODG% NWH
Y\QDOR&LW ]D SUDFQ& D yDVRY QiURyQé& ~NO

2GERU WDMHPQtND

=DVWXSLWHOVWYR EXGH PtW |[DVHGIi§

9H VW HGX SURVLQFH RG KRGLQ VH Y v|§ Fg\ Egmg“
]JDVHGiQt =DVWXSLWHOVWYD P VWD JRYRVLFH VWSKJFE)W[H@LERN
PLPR MLQp VFKYiOHQt UR]SRYWRYpKR SURYL] S o iy
GR VFKYiOHQt UR]JSRyWX P VWD SUR URN 7 R A
Y JiNRQQp OK%W ]YH HMQ Q\ QD ~ HGQt GHVF

REUR YA/HN &/ R XSU S QitFHIR

h B 8 S - H_ ,\%L YHOPL YG yQt D GR

O DG EXGH QD VLOYHVWUD ]DY HQé @\ LIWRDYO® B mEsp 6. WiHVB Ns6 0/ 3DZHO 6]\PD VNL
LVW
B

]JDYQH DGYHQWQt yDV OLVWRSDGX X YiQRyQtK
6WHMQ MDNR Y PLQXO&FK OHWHFK EXGH P YWENROLFNE XBVW @y BRYWUBE RP GRYDPL  9\VY
VWHMQ WDN &]HFK 3RLQW 0 VWVNi NQLKRY QNGHKRYHRX #éﬁGﬁBX D FKERW QHEXGH DQL PDOp S
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QRYDyQt FHQWUXP OVWHFNpKR NU
OQRYp S tOHa®eLWRVWL D SRPiKi ILUF

HatwH YH ILUP MDN LQRYRYDW NGH Y]tW QD YiaWHR I8 ROGRY/LENF BOWSHUARVGNEN @Vi% O G QID@HFER Kee Dy tQ D
NWHURX FKFHWH SR iGQ QDVWDUWRYDW" 6 WtP Ya® W HF ISRPR6 8 UID,IQIR Y D8y8Q t ANVOMUZE B OHR QW § @
OVWHFNéE NUDM 8QLYHU]JLWD -DQD (YDQJHOLVW)\ 3XONWHBNAKRMNNDKRYVSRGi VNi I

,&8. QHSRPiKi DOH MHQ SRGQLNDWH

0%P VQDe&t VH R URJYRM D Y\WYi HQt
QRYEFK S tOH®LWRVW{ SUR UHJLRQ 8& MVWH
VO\AHOL R DXWRQRP®@MK DXWHFK 2
DXWHFK EH]DLGHWH PK PRa&QpP
WHVWRYOQWtY QDG /DEHP DQHER

RWHY HQEFK GDWHFK yL SURMHNWHFK
6PDUW &LW\" 7R MVRX YAHFKQR UR]YRMR
Yp SURMHNW\ QD NWHUBFK VH LQRYDyQt
FHQWUXMHJIMRQX Q MDN SRGtOt YH
VSROXSUWRINXPQRX VIpURX D

U%VW MHMLFK REFKRGQt
NRQQRVWL

BURJUDP MH SRVWDYHQ¢
VNpP NB&RZ D LQGLYLG)
YHGHQt 4SLYNRY&EPL H[SHL
PL INX4HQRVWPL D VSROX
-LKRPRUDYVN&P LQRYDYVQt
GRSO XMH 3HWU, QBMDRRQK
FHQWUD OVWHFNpKR NUEC
SURJUDP\ GRSO XMH WDNp
Y]G OiYDFtFK D PRWLYDYyQ

GDOA&tPL LQVWLWXFHPL MDNR MVRX OVWHFNE&

NUDM &]HFK,QYHVW UHJLRQiOQt KRVSR 3RGDQi UXND SUR ]DytQDN

Gi VNp NRPRU\ +RVSRGi VNi D VRFL SRGQLNDWHOH

iOQt UDGD D GDOat ,&8. DOH QHP\VOt MHQ Q
ILUP\ VYp VOX&xE\ QDEt]t

&K\WUi PRELOLWD FK\WUi P VWD SRGQLNDWHO%P D OLGHP

9tFH QHee SUDFRYQtFK PtVW Y]QLN QiSDG QD SRGQLNiQt 3UR
OR QDS tMRPHE Y GtN\ SURMHN URNHP SURYR]XMH SRGQLI
WX VSROXSUiIFH PH]L 8QLYHUJLWRX -DQD EiIWRU 6WDUWXS *R -GH R
(YDQJHOLVW\ 3XUN\Q D VSROHVyQRVWt P VtyQt Y]G OiYDFt SURJU
9DOHR NWHU& R URN G tVH SPPBKN R QDEtGQH GRSUDFRYiQt D

KRGQRXW D URJE KQR> 6QtPHN ] ZRUNVKRSX 3URGXNWRYp IRFHQt SUR) Dy s@DMXF t [SRELYLLNGDS i ©
9 SURMHNWX VH QD XULYHUJLWUQI S%G VSHFLDOLVW% SUDNWLFI

Y\KRGQRFXMt YMiGED DRIMRRFHSW%P 6PDUW &LV taMVDt WRIWEB FMR ULt ]DSRPRVMGRMWRFt SUR [DJtQD M
QRPQtFK DXW FRez SRRIRi VHLQMBMIIK XMHPHSRGWDINDWHO% VH ND &G RHRM jL VSNVt OGlize LW RV W
GDOAtP YEYRML 6SROXBXGRX SIWRHWQIiVQZDUWQB UWKGIEN\IGRPVOXW @&H EADD \OMQIRY PR2MDNR PH
GiOH SRNUDyXMH SRIERKOCPQRVRWYDQL]IDFH WP RX@IDALSP®L i t GIRNFHOIMODY QtBK SURJUDF
GYH H SUR GDO&t SURMMN®GR O MHKR2HERWHOMIWEMDEGBY NDWHJIRULWKHBNEOLFH $ E\O MVHP Y
JIWNX VWi &BFH VW XGQlP SWRHNH KHMWPDQD 0DNRWIX® .D LAz QRVW KR QIR\DLSM Q/ i WDIOAL WRBRS U R I K
GLWHOQRVWL SUR SUYQB8YWHOHORY SQRDMVEHD YARMDE\QY HLEPD OVWHFRBKR PNJUDMWIR SURG§t FHOR
LGLYHBHYOQpP SURWRIX @D\ JKPRWQLW SRG |DWWRMaXMtFt SODW SUD&®VISEEGiYi ]DNODGDWH
/IDEHP $NWXiOQ Pi GRWREMQOREUBDWL ,QQRYDMRRWY #XEXKKMHPH LQRWXMMS aQ&MPd ILUHP VH ]
]DFL SURMHNWX QD VW DURWWD & DQQ R PRWD RQt +XEX L WAHBD\Q P W \ X NUDIV R|@NK6 KOQIRRY 9IDOOH\ )LOLS
FHQWUXP OVWHFNpPKR NEIRWMAXSQ S LQpVW QRWH GSMOMXYVORVWEL O9HBIDHMAIP HIHNWHP
VOX®E\ DOH L LQIUDVWHXWINY® BWRYRQRN RVWDWQIFK ILUHP SU

S LFKi]JHMtFt L VWUMHDIM RQUR YBERSO XMH HGLWHO ,&8. 0DU

3UR Y8YRMRYp SURMHNWIQ ODOMHD L GDOA&t

DNWLYJHULRQX ,&8. YH VSROXSUIFL

VNUDMHP UDJt QRYRX ]QDINN X @VOFRNEW LQRYDFH

NUDM 1RYé& VWDUW =YLGLWHO RYiQt LQRYDWLYQtFK ILUHP

,QR

QHQt WR MHGLQp FR P%e&H ,&8. ILUPIP
YDyQt ILUPD OVWHFQUPERGIQRXWH 8% RG VYPKWX|DQRzGMQRY MatP
1IHMGH S LWRP MHQ R R QDIWRIQREDN ,&8. POGWIQQRVIWUXMH KRGQFRSWR LJDSRPDHItREDL MLae ]NX:
DXWADD &t DPELFt MH SRMAPROWSREQLNDWHO%P BRWIIDEXPQ R XNMR QEROWDY DHP LJHMPpQD SDN PHQAt |
URX PRELOLWX MDNR F8IORI NSR GARUNR YIDQR WOLF W LIV XKW LYR¥FDRYQt YR XORQEH OV WHEFNSRORW IRUP D
GRUHJLRQX 'tN\ QDALPNWRIMLBKWBFIG Qt Y\KOMERMH V/SROIHYQ QD QY Q& FSZRUSNYH N VDU GRG U X 2 X N
WUDGLYQtP RGY WYtP DVQRWEF N&FIMUDMHP  YRAEtN ,QREDRQLLUP\ Y UHBHRGMD VGtOH G QDR |
ERURY&P S HVDK%P VHIMPG\ORWHFNPRRWURREQYBUp VH SUR VYp LQRWDIFWL URPKRGBR XNUHH JLRIR
SURVWRU SUR DOWH U Q DWY LLYQR YIIFGIL Y B U RIDNWR - NWHDXXGee MVE IRRIVHF K RRQ 6 F tRHJYLGLWHOQLW QDEtC
YRGIN SUR HOHNWURPRELQUWXHGHRXWR XSOMXDPtWILIMRR\2iGRVWIYDBEREKR]ISFDBYL SURVWRL
QRPQt DXARIBO XMH YL]I3 LKHOGLWMOVH GR Qt OHGRW MRIOR O HQRUX D | LINPGRHEURR/S\OXDIWN R QW D N W %
,QRYDYyQtKR FHQWUD OGKHF NPPIX®p NOUDMHHGQtD&RGQURFHOW ]S%VRELOEFK QiINODG%
ODUWLQ 0ODWD GUXKp NDWHJRULL SDN &BQ@UDRWIGt MLHI RY DK@ i \PLREER) Y &WH, QRYDVQt FHQWU
ARK\WUi PRELOLWD SRWGREWMHOHWIRG DYpKR YYJRLEXMRJIJDWPXREUR |DYHGMNMONQUAUPSRMLW QDMG
GRE H SDVRAWHIYY Q&P GDROMNEAX SRGQLN% EXGH]YHKGEMEDQQ NWHUEZMIERM DG WHR ZZZ LF X
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SNWXDO

OVP Y =GUDYt MH GUXKéP QHMOHSALtP

BURMHNW 6HQ6HQ 6HQ]DYyQt VHQLR L RFHQLO MLUaR BRNHGRPXEEMEPBPQUHBSEKEIOR W\ D

6HQLRUNRX URNX VH VWDOD /LGPLOD 3HND RYi ]
3DUGXELF SUYQDWHOMRLY 1HMOHS&t NOXE
JtVNDOR 6SROHYHQVWYt YGRY D YGRYF% ]H =0tQD 'R
=ODWp ViQ 6HQB6HQX YVWRXSLO FKLUXUJ 3DYHO 3DINR
&HQX 6HQLRU URNX Y\KOD&XMH SURMHNW 6HQ6HQ 1DGD
FH &KDUW\ D MHMtP FtOHP MH XSR]JRUQLW &4LURNRX
YH HMQRVW QD QHMVWDU&t VSROXREYyDQ\ NWH t L S HV
VY%M Y N ]%VWiYDMt DNWLYQt ]DSRMXMt VH GR G Qt NR
OHP VHEH D RE WDY D QHJLAWQ SUDFXMt SUR GUXKp
/JHWRV QH]iYLVOi SRURWD Y\EtUDOD ] FHONHP QR
PLQDFt

'"UXKi PtVWD Y NDWHJRULL 1HMOHSH4t NOXE XG OLOD
SRURWD GY D WR .OXEXORMMLBU% §tVOR Y
.OXEX OVP Y =GUDYt ] /RYRVLF OVP Y SDW t PH]JL
GORXKROHWpP yOHQ\ SURMHNWX 6HQB6HQX -HKR JyOHQN\
UiG\ Y&@G\ SRPRKRX QDX§yt D UR]G Ot VH R VYp JNX
AHQRVWL +ODYQtP SRVOiIQtP NOXEX MH SRGSRUD |JGUD
YpKR ®LYRWQtKR VW\OX 9\QLNi DOH S HGHY&4tP ~VLOtP
NWHUp Y QXMH SUHYHQFL ]iYD@Q&FK RQHPRFQ Qt 2
JHMPpQD UDNRYLQ\ SUVX OVP Y SUDFXMH SUR VHQLRU\
] IRYRVLF L RNROQtFK REFt BSROXSUDFXMH L V GDO&tPL
VSRON\ NGH Xyt VDPRY\&HW HQt SUVX D MHKR SUR&NR
OHQp HGXNiIWRUN\ SUDYLGHOQ &4NROt QD VW HGQtFK
ANROiIFK Y /RYRVLFtFK D GDO4tFK &NROiFK /LWRP LF
ND1IHMY Wat JiVOXKX QD YEERUQpPP XPtVW Qt MLa
SRGUXKp Pi YHGRXFt OVP YX /LEX&H ADPEHUVNi
NWHUi DNFH QHMHQ RUJDQL]XMH D Y\P&40t DOH VWDUIi VH

R MHMLFK SURSDJDFL D S LKOiaHQt GR SURMHNWX 6HQ )

3DWURQIW QDG FHQRX 6HQIRLP REN® HP HYJBRF D HIOD KHUEBYRDY D&PRGHL GALSONRP S HY]DOD -
WR&4QtP VHGPpPP URJQINX KHUHHYD DR VIVONDROW UIR SNGDS R O H G QAH JWIRVWN Y ORpVK R IGRHEDIG RVW 2 Y 4H
RQD 6WDARYi 9\KOidaHQt ODXWRMEHQBURENRYR VNXSLQ\ PISDYHW)XID G 0@ WHW Q RAENY SLLERK a/Ht
i t3MUDaVNp N LeRYDWFH Y GBUJHQ (KRDY\XRNHHQP VH ]~yDVWRRBRUV NjiO KQ HRWMO BB XLOSRFK .R(

L
6HQ
YOH
6LP
]

POHQVNiI VFK%]H OVP YX LQIRUPRYDOD 'HQ

9H VW HGX OLVY2RSDGKDGH M XVNXWHYQLOD yOHQVNiI VFK%]H VSRANRMVYPDVHAGUDMD PRUDQ
SUR REYyDQ\ ] /RYRVLF D RNROt

9 ~YRGX VFK%]H S HGQHVIO® & BHGU/IMBOL 430 @ YSRIWAV\ QHER YERYHQé GRPWFEP SDWRONWWYt +HOH
N\Q VSRONX /LEX&4H ADPEWPVNitWRPIQt GRVWDGHNYRLW\REJRHNXG QHMVRYK & GHILQIRNMXQW%LRORILF
YX R yJLQQRVWL OVP YXVIWDYH@N 9&URYVQt yOHQWRSHIFXPA]HV WH)HREHMGRS [ESI) DNV BEXDL.MQLRUP D

S LyHPa® Y\]YHGOD Y &]@EXR Ht NN@RRSBHEEY O t SKRVEQEFHQt YH IRUP FtiOKIQQXOD RYHMG%OHaeLW N
76GQH VHQLRU% 1iYAW YQtN%P VH SLH 'HIRUPLW\ NWHUp]MHHORW RE &S sWBa W HNF UL R
OtELOD EHVYBIGRX V. teNPYRXW QD 'QX ]GUDYt YWD RISHUDMPR] HMP W DNDG SROHGEOHWIDNRQYLO
S HGQiaND R NRUXQRY BQ®RIUFKQ N GFHH@RA H P RVRE VKV UBGHMXVWDYQt SRO@RBNGLYiP NNRHUE Y&HP

WHFK L NXOWXUQtXSHRHIEER YHE\OR PtVWR QPRKRRPR®CNDO/MGtY NRNEOR GHUOMVRB HMH =LQ]LQR
-L tKkR .XGUPDQD D EGQtANPQG]GQDYt ]DKiMLO\DLFOWHEQISEMOWND /HQNDSTBEKKX RIENSROHGQH P
6HWNiIQt VHQLRU% t MEMU DY L KD 0 RK itAKD OHQ N\Y AIGFKp &M HESDWQi SpiM RD QRKO RYWID LODW MtyNR Y
V SRYG NHP FHO& WéGHQDFXRXSIPDNR \]LRW H X B 8 HX B/ROH 5 R/ DIRICDX BSAYOKRRQ VR YU DMVNp  K\JILHG
YED]pQX SUR VHQLRU\ QKR GHWWGDUOR]DLNDNRW/®NWRVDFtHFKeH ]S%WEDRYLAH EROHFKWOHVWHUR
PD L Q
v

NGH VH Y QXMH S HYK®O®Y\G WHP 3 tFKR]t VL WDNp PRKO
1iIVOHGRYDOD ]SUIYD RERYVSRWRIHSUREOpPP\ ¥ HERKBRD ,PHQ\ 6 XFKMWQEMOMUMHQHNGY P LO QD
NWHURX S HGQHVOD ,Y ) K MO W LX Wit 05 MIRN P L W\i F5 RARVE L KOXN DQHHRVM HAH N WREKI D QDWPRY \AHW HQt SU\
YHGOD YROE\ GR QRYpERVYHEERUWBD MVRX GHURRKKIRVQRODQ KR SO RYYQD\ PSAMREHNGREPH Qp HG XN
S taWt REGREt ODULH .DOMHNRWYSFERONMEBWRE N H VHWORYIRPY 3RPRF E\ P OL BRVWB&RIHVKABIi0OQ PRGF
QHVOD SOiIQ DNFt QD UWRNGDPL QRER® MDNR MEDRX KNDIMGIMNRMEY Op §OIDY® /DVNRY K]

2KQLYI GUDyt VODYQRVW Y\OINDOD

1DSURVWR PLPR iGQ& RKODV D UHNRUGQQPFHVW JKUXED §W\ WLVtF OLGt ]D

QDOD DNFH V Qi]J]YHP 2KQLYi GUDjyt VODYQRVW 7X SR iGDOR &HQWUXP NXOWXU\
/RYR& YH VSROXSUIFL V GLYDGOHP .YHOE $WHOLpU Y XSO\QXOpP P VtFL 'R /RYRVLF
VH WDN SRSUYp GRVWDOD WDNWR QHREY\NOi SRGtYDQi

$WPRVIpUX MDNR Y\VW L&HQRX ]H VWUD&LGHIF@p SRKiGN\ PRKOL ]D&tW PDOt L
QiY4W YQtFL &HOi DNFH |DSRyDOD ML& SR SROHGQL QDYR]HQtP Wp VSUiYQp DWPR
VIpU\ D WR SURPtWiQtP VWUDALGHOQ&FK SRKiGHN Y /292 'LYDGOH 3R VHWP Qt

VH ]D VYLWX ODPSLRQ% Y\GDO REURYVNEDIPYOORG RG SDUNRYLAW X /292 &
RKQLYRX VWHINX /RYRVLFHPL =D GRSURYRGX S\URWHFKQLN\ RKQLY&FK HIHNW%
SRKiIiGNRY&FK E\WRVWt GXFK% D JHUW% PH]L QLPLa& QHFK\E OL DQL SRY VWQt KUR
JLYt yHUWL .UDPSXViFL VH SU%YRG GRVWDORD& N OHVRSDUNX 2VPLYyND =GH E\
Y\YUFKROHQt FHOp KR SERNMUDWRWHYQpKR U\Wt H V RE tP GHVHWLPH

WURY&P GUDNHP MHQ& 40HKDO SODPHQ\ D GéP 9HONROHSi VKRZ E\OD ]DNRQJHQD
QHPPQ HIHNWQt ELWYRX D Y&LFKQL VL MLVW RGQHVOL PLPR iGQ& JieeLWHN
AiY4aW YORVW QiV YHOLFH PLOH S HNYDSLOD D& ]JDVNRYLOD 3 tawWt URN VH JiY U
DNFH XVNXWHyQt QD S HKOHGQ MAtP PtVW V Y W&t [YXNRYRX DSDUDWXURX D V
GRVWDWNHP VWiQN% V REyHUVWYHQtP DE\ E\OL VSRNRMHQL YA4ALFKQL QiY&4W YQtFL
VOLEXMH -DQ &WRN SURGXNyQt .& /RYRAV IRWR WXF
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IRYRVLFH SRPiKDMtYGERPH PW HOFL P O
3IDOQVFKPLGWRY

2EyDQ%P /RYRVLF VH SRGD LOR QDVEtUDW S HV PLOLRQ NRUXQ S
G WHRORNIQNX 'DOat LQIRUPDFH QDMGHWH QByARLON® RNMHVGID IYH tFK ORYRVLFNp NQLKRYQ\ S

VH JEUDQt Y VRERWX OLVWRSDGX WR QHSOD\

/EV\‘(’l\QbL;HPODHMQP BR\)QF?Q*F“&*%‘“U\HNYN END PLVWURYVWYt UHSXEOLN\ JUDNRY SRVWL&HOQ

tQ Uil o VW HOE ] ODVHURYp SLVWROH D KLVWRULFN
QD DE\ E\OR ] HMPp @&@H MHMLFK Y\Xa&LWt YH VW HOE ODVHURYRX SX&NR X
SRGSR t G MLtJNQtFK )RQGX
RKUR®HQEéFK G Wt 7\ QD SDWQIiFWL PtV $ NGlae StaX KRVWLO\ KRAWO P QMR LGR Pt 0DQae H (¢
WHFKHWSXEOLFH V FHONRYRX NDSDFL VORYD O9HGHQt P VWD SUD®ViIMPKRS BB ROHYHQVW
W R X PtVW GRVWDQR|X SpyL NWHUi MH FRYQtN%P &HQWUD NXOIWRUW % R'YRADDQH]IiMHP U
DOWHUQDWLYRX ~VWDYQtKR XPtVW Qt P VWVNp NQLKRYQ\ P%alBpmHQAH RRKO MW
QLFPpQ MHMLFK ILQDQFRYiQt JH VWUDQ\ eH .OXE JUDNRY SRVWS$Y¥iDQEFKRVIEEDYQt VH R
VWiwX QHVWDYyt .URP |[PDWHULIOQt SRG WRYF% $6. /RYRVLFH BDWHBHQt QWM SURVWRU
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SR]IKRYRU

-DQ .U\O %UDWURY\ StVQ KUDMt

3RG Qi]YHP %UDW tyHN VH OLVWRSDGX XVNXWHYQHOHY /2RD FIMDWE OHE N R P SPQ\RY I EOVY)G N WR O H
D KXGHEQtNHP -DQHP .U\OHP PODGA&tP EUDWUHPW DO GER VIORYD QLXE& B RNXWHDPH WIR Wi\ WD YR X F H
MHKRz StVQ VH GRVWDO\ GR YAHREHFQpPKR SRY GRPt

&HOEP YHYHUHP QiV SURYHGOL VWXGHQWL *\PQi]LD
/JRYRVLFH D WR VHNXQGiQ -DQ &#DVWQé& MHQa MH YHOL
NéP IDQRX&NHP .DUOD .U\OD D RNWDYiQND /XFLH
AYiERYi 2ED VH XMDOL PRGHURYiQt D GLVNX]H Y Qta
GRVWDOR SURVWRU L SXEOLNXP -DQ NWHU& @&LO VYRX
KXGHEQt NDULpUX YH VWtQX EUDWUD D SR MHKR RGFKRGX
GR H[LOX E\O SHUJHNYRYiQ SRRGKDOLO PiOR ]QiPi
IDNWEDUPWURYD 2LYRWD D ]JDY]SRPtQDO QD VSROHVQp

G WVYWYt WYRUEX @&LYRWQt SHULSHWLH L JNODPiQt EUDWUD
] SROLVWRSDGRYpKR Y&YRMH D MHGQiQt WHKGHMAatFK

S HGQtFK SROLWLN% =D]Q O\ StVQ -H DELQ\ .DUDYDQD
PUDN% yL %DODGD ODQRQ NWHUp LQWHUSUHWRYDO J\P
QD]LiOQt S YHFNé VERU 7XSRWLQ3D]]L D GDOA&t Y

-DQD .UYOOLH 5XND MH PRVW %tOi KRUD yL /iVNR

'R4OR L QD YODVWQt VNODGE\ .UpGR &R E\ E\OR NG\

E\

&HO& ViO VH ]DSOQLO WHVNQRX O\WLNRX ~&DVQEFK EiV
QLY&EFK WH[W% 7H[W% PLORVWQé&FK DOH L W FK NWHUp
WHSRX QHVSUDY H&®RQRR/XV L ORI@L D yD VW R

RGNU&EYDMt OLGVNp QHGRVWDWN\ )LORJRILH XNU\Wi GR
YHU&% yORY ND FK\Wt X VUGFH D GRMPH $ WDN FHO& ViO
Y]iY UX ]D]StYDO StVH %UDW tyNX ]DYtUHM YUiWND D

SR Q NROLND Y\WOHVNDQ&FK S tGDYFtFK NG\ ]D]Q OD
QDS tNODG StVH ' NXML RS W FHO& ]StYDO QiGKHUQRX
StVH $QG O

3RVOXFKDYyL RBEKAKQKWEP REGLYXKRG

QéP SRVHOVWYtP NWHUp QD Q E\OR S HQHVHQR StV

Q PL MHGLQHYQpKR EDUGD

-DQ .U\O E\O RE®RXKERQM ORYRVLFNpKR SXEOL
ND D YAHFKQD MHKR &' NWHUi ERQUND \EWP BRNHEWE QtP Q NRKR MLQpKR .D&Gé Pi QiURN
QD 6YROLO DOH L NH NUIWNpPX UR]JKRYRUX E\# E\ VH PL WR QHOtELOR

.G\ 9\ ViP MVWH SRFtWLO SRW HEX Y\MiG LW VH
-DN VH 9iP KUIOR Y /RYRVLFtFK"StVQt" 0iWH Q MDNé XP OHFNé Y]JRU QHE!
7THQ SURJUDP Y /RYRVLFtFK E\@ PROGIQWRIEQ®D QHX e RWRVW S MOYHReXLWRR WHR X YEOG-tH ME 'O HAW XVt W R
MVHP Y SU%E KX PpKR ~YyLOQNRWIRW i jiHeM@HPOLOVEND® EiVQLYNAHIRVAOX SO HNXS RNNGGRWRH & H PéP X
NRQFHUW MH-SWBS8WWRLERAOR YtiFH &K UWSSIHYiIiWL OHWHFK Y\WiEOL RPMMEHYDLWW W DUNH M IHWDERQ t W H

FtFK PEFK Y Ft GRA4OR PL @H QHPRKXVIERRDWDWERPEG @\40HQt D Y\MI
WYRUEX PpKR EUDWUD 7DN MWARED YYRN%VLO R Q FR

-H]GtWH NRQFHUWRYDW yDVWRPpKR MLEQMVYOD 2HRPIPLFFD VYEFK StVQt

EUDWURYRX WYRUERX" OLQXO& P VtF MVHP YLG OD -DN& PiWH Qi]JRU QD 'DQLHOD /DQC
SODNiW QD 9i4 NRQFHUW Y -HVHQINKO VH QD VW HGQt 4aNROH VWRQ\WDO RM VRRXRWERXOQi RVREQF
-i Xee FFD W L URN\ VNRUR QLNOPMYRMWEGKP ON]JEOHGHPHP .DYyHMAHP MEGNO& WHORY N NWHUE StV
NH JGUDYRWQtPX VWDYX D Y N X6R6DRPFRRXHMPDHIOVWRMp MH]GLVE QDO el DPRQRGpQIHQHUDFL
Y&MLPN\ MDNR Pp ~yLQNRYiQt XRNVDGX =ODWé NOty 1HWRXeLODRVMI /DONGE VBRWIDW P QLO VY

WRWR SURVW HGt" USFK .DUORY&FK StVQt MHMLFK VI
1D NRQFHUW WDWR RWIi]ND QHZRDLP RHYQHWRIQWR]BQHAL E\OL EX$QEHQRYYKXQHPERYSDVWQ Y WRP
SU& H[LVWXMt MH&W Q MDNp QWD R DRDWHOWIWE\NIDty -i VH QD WGP 8 0WG P XHEHUDEL .DUORY
GRNXPHQW\ WE&NDMtFt VH .DUOBWDOMB# IMNEMRFW\VERRVW HGQ&AWYDRODLBRIDY LGXERD Y RULJI
PDWHULIiO\ YODVWQ't" VNDXWLQJX HY WUDPSLQJX MWPHRBUIRIWR G YMDMOLPH &RXQW
.URP J]i]QDPDRJUVND &40R R UHFULRGOyHURRYWWYDOL RG NROpPENSR]Q UHG -LQGH VH REyDV REN
VNRX WHOHYL]L $R]Q UHG VH NH PQ GR YHGHQt MLQ&FK 1S YiN%

VWDOD DPDWpUVNi QDKUiYND D¥RGIRRAVDING (X R DIIR QFRINWWX GQHAQtFK ]S YiN% R
PpKR EUDWUD NGH .DUHO FLWSWMRIWHI WYRQR UXNRSLGXYV LQGWOtWH VL @H H[LVWXMH Q MDNi
AHP /KRVWHMQRVW % KHP FLWDAFWRE®Q URHS QKKRER&WtP SR]EWGQ® YV DA OV R ] @ik COO/L

VY Gyt R MHKR GX&4HYQtP UR]SRISR@/REH QRR KXRH@EMWHP VURY BREKYEEWIO RdH.EVOD%M EUDWU Y
YiliQ  VOLEHP a&H JPtQ Q& GRNXENGW ©QHNWFLI@DGWRNYDVQp W H[W D XWHNRUSWR Y HQQIHQFHN®t& VL SURE
UXNRX -H WE\ONRRBDQHVNXWH Yy GpLORIMPH@IHP XERJH =iVDGQ GHKIRBQRWIP WYRUEX  U\V IRWR W

WL JH pW\ OtVWNX VOTL

7tGD $ ]H =4 94HKUG RO S/HRPUDP X Y\40\ V Gil
MLOD GR SURMHNWX 1DXGDLFH QWG tDL@H jee HQ\ G
ND -VHP ODVNDYHF D RYDQY LYW DURYMWWFR PtVW
SDGX 6Y WRYE GHQ ODR NDWRMWL- DNGXHUNWH t QF
QHQt QLNG\ GRVWL ' WIR BIQLSDLGIUBRMOAFK\
WDQHYQt S YHFNi D NR&HO@QGRARI WA W tGD $
VWRXSHQt D GiUHyN\ NSHHOEPLp URJGEIYDY Xe&lLOD
O\ ~VP Y\ NOLHQW%P -RXYLVWBEQRB YURP\VOtP &&H
YRVLFtFK D VWDURX&NDWNGRRVW $H a4t LW ML
JRYDWHOVNRX VOX®EREHMOQP UX# LYQRR /DVNDYR
VNpP 4NROQtP URFH GRERMWO\ 3HWUD +iMNR

3 taWt ytVOR /RYRVLFENpKR GQ
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aHvweé 2SHUHWQt YHYHU S LOINDO \

6YD] OD DU% @LMtFtFK Y yHVNEFK JHPtFK S LFK\VW D Ot ISR R H jNHHUFDF HY M atl W HIURpjFQ EN CPIS WS RW B QD P
WHG\ S HYieeQ RSHUHWQt D PX]JLNIiORYp PHORGLH RX \W D FIXR\GNREPRXFKMIWH RLLQVSLURY

$NFH SURE/ER®D 'NYDGOH Y SiWHN OLVWRSBWY Qt FWRSHIRGRYUKE MB-NHP %\OD WR GRPiFt SD4
NRQFHUWX VH ]~yDVWQLOL PQR]t YE]QDPQt KRVMIipV B\ H &M XDI®@ pP RFR X BIY@ pD V]BOIMRN\ D EDQNHWND
PRFQ Q& YHOY\VODQHMHWDpDWNSIOEDLFH %RURV SINQO R % S@RLSEHWR\D REYDV SURFKi]HOL &HH] & FKR
QHFK\E OL KHMWPDQ OVWHFNpKR NUDMH 20G KRV %% E $I1Q0 PH NWD HVIN®Qt FtBR N R @\8 K BX XYQ Y ViR XIS &
OVWHFNpKR NUDMH -LWND 6DFKHWRYi 80 UL N]kee ZWDGE HLOID Y Q$P FERGWWp RRODP YMDRYi SDQHQN
&RVZLJ ORYRVLFN& VWDURVWD OLODQXPD @ [PQRJW R\GWNHBYWMDOLGEB G FXDSULNRYi RPiyND 7DWR
GDOA4t YyOHQRYp 6YMH® PO D HSME QL N\ +RWHO /HY 8 Y WALQ\ VWRO% VH SRNUP\ VIDHE A P
9HYyHU ]DKiMLOL 20G LFK %XEHQtyHN D YHOYBORNXHE\@D WDQNPQURURKOBENQYVGR VW\@LPRY D (
+HOHQD OOHMQNRYi PtVWRS HGVHGN\Q FHORPBHBXE@PNRYHPKRLUPD]OOPHRP® Y YLG GRERWHEAWR I
JHVNEFK JHPtFK VH XMDOD WOXPRYHQt 1iY4W &R VN DROjH IEINQDAGDW W H N SSLDHMIRVEEN Qt BROHOM JRNRO
%DMDGpU\ 9HVHOpP YGRY\ +UDE WH /X[HPEXUJNR pDRK®@BEEY R VIR QR E QD MIFD EIQX# YSUREHN /DJD
N\ ODULFL &LUNXVRYp SULQFH]Q\ D GDO&tFK PBRDSRNOMG Q6 EHDR NX SREEOI@MtSRQt ,YHWD 3R
PX]JLNiORY&FK PHORGLt Y SRGiQt PD DUVNE&FK XD (RIBHRMER\GLIFSH ¢ NOFORP ALY WL Q\ D GiUN\ 3RG N
GOD RSHUHW\ 6]LOYL 6]HQG\ 'RUN\ 3DFVMNQ GL|NHBD ]RDIOQD/G QE]SRGISBYX D WR OVWHFNpPX N
GUx®LWHONRX RFHQ Qt +Y ]GD RSHUHW\ Y 0D D&NQWUX INXVWXS\X /RVYR &N D=GEHIFK\EQRX RUJDQL
Y&W YQtN XYtWiQ S tSLWNHP Y&HP NWH t VH QD DNFL SRGtOHOL &HO& YHWHIU P
2SHUHWQt NRQFHUW E\O ]DKiIMHQ WDQHyQtP EODRMNRIPSHRWYMH QLF&WOVYELUER RINDXVK®H GRVOR XL 6DILQ

ILVWRSDGRYRWLFtFKGXIFX® Y]SRPtQNRY EAKD DM
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&\NOLVWLFNi Y\Mtae ND AMHH /MERBIRRY LF® 7 HEHQ
NROLND DNFt SUR &L USRNKRQ LFFSR QI IH@MEHBIRY Q R
YH HMQRVW NWHURX yOHORXp ]J¥OIBORVEVS 40
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Y/RYRVLFtFK 2UJDQL]DFH ]iYRDMLY¥NKSIQQ\VHEPRGLOHO L |iIYRBYKXISOERD RGREBEWI% D =ODWE N
E\OD ]DOREBRIFID Y -HMtP SUYQ2B SRIEXYH E\OL GIUFL E\GOtFt YRGEYBYLFtEK QRE 3 URFKi]NDH WL
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U%]Qp JGUDYRWQLFNp DNFG®pN@BRSRVEHRMHGD SV JHUYQD SURBEHKORIY BRI |DFKUIQLW a
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